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Item 8.01 Other Events.
 
On June 13, 2021, GAN Limited (the “Company”) announced that its Board of Directors re-authorized and extended a share repurchase program which permits
the Company to purchase up to an aggregate of $5 million of its common stock. Share repurchases under the new authorization may begin immediately and the
program will expire on November 30, 2022. The actual timing, manner, and number of shares repurchased under the program will be determined by
management at its discretion, subject to available liquidity, general market and economic conditions, alternative investment opportunities and other factors. The
authorization does not obligate the Company to acquire any particular number of shares and repurchases may be suspended or terminated at any time at the
Company’s discretion.
 
The full text of the press release announcing the new share repurchase program is attached as Exhibit 99.1.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 

Exhibit
Number

 
Description

99.1  Press Release dated June 13, 2022
104  Cover Page Interactive Data File (formatted as inline XBRL)
 
 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
Date: June 13, 2022 GAN Limited
  
 /s/ Karen E. Flores
 Karen E. Flores
 Chief Financial Officer
 
 



 
Exhibit 99.1

 

 
GAN Announces Extension of Share Repurchase Plan

 
Authorization extended for an additional six months

 
Irvine, California | June 13, 2022: GAN Limited (the “Company” or “GAN”) (NASDAQ: GAN), a leading North American B2B technology provider of real
money internet gaming solutions and a leading International B2C operator of Internet sports betting, today announced that its Board of Directors has authorized
an extension of the previously authorized share repurchase program which permits the Company to purchase up to an aggregate of $5 million of its ordinary
shares on the NASDAQ Capital Market. The program’s expiration date has been extended to November 30, 2022.
 
The shares will be repurchased with cash on hand and cash from operations. Any shares repurchased will be returned to treasury for cancellation. The price
which the Company will pay for any such shares will be the prevailing market price at the time of acquisition, subject to certain limitations imposed by
applicable securities laws. The actual timing, manner, and number of shares repurchased under the program will be determined by management at its discretion,
together with further discussions with the board, and will depend on several factors, including the market price of GAN’s common shares, general market and
economic conditions, alternative investment opportunities, and other business considerations in accordance with applicable securities laws and exchange rules.
The authorization does not obligate GAN to acquire any particular number of shares and repurchases may be suspended or terminated at any time at GAN’s
discretion.
 
About GAN Limited
 
GAN is a leading business-to-business supplier of internet gambling software-as-a-service solutions predominantly to the U.S. land-based casino industry and
is a market-leading operator of proprietary online sports betting technology with market leadership positions in selected European and Latin American markets.
GAN has developed a proprietary internet gambling enterprise software system, GameSTACK™, which it licenses to land-based U.S. casino operators as a
turnkey technology solution for regulated real money internet gambling, encompassing internet gaming, internet sports betting and social casino gaming
branded as ‘Simulated Gaming.’
 
Forward-Looking Statements
 
This release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including statements about the
amount, timing and effect of any repurchases of ordinary shares under the repurchase plan. All statements contained in this release that do not relate to matters
of historical fact should be considered forward-looking statements, including statements regarding future business opportunities as well as statements that
include the words “expect,” “intend,” “plan,” “believe,” “project,” “forecast,” “estimate,” “may,” “should,” “anticipate” and similar statements of a future or
forward-looking nature. These forward-looking statements are based on management’s current expectations. These statements are neither promises nor
guarantees but involve known and unknown risks, uncertainties, and other important factors that may cause actual results, performance, or achievements to be
materially different from any future results, performance, or achievements expressed or implied by the forward-looking statements. Readers are cautioned not
to place undue reliance on any forward-looking statements, which speak only as of the date on which they are made. The Company undertakes no obligation to
update or revise any forward-looking statements for any reason, except as required by law.
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GAN
Robert Shore
Vice President, IR and Capital Markets
(610) 812-3519
rshore@GAN.com
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GAN@alpha-ir.com
 

 
 

 


